In accordance with Paragraphs HC-1.11.1 and 1.11.3, all board members must certify that the Board of Directors has assessed and documented whether the internal corporate governance processes that it has implemented have successfully achieved their objectives.

We certify that as members of the Board of Directors of [insert licensee name], the Board:

a) Has reassessed the objectives and plans of the company, and has reviewed the company’s strategy document;

b) Has reassessed the company’s overall risk profile, and its mapping of risks and the control environment put in place to meet those risks.  As Board members we certify that the control environment remains effective and appropriate;

c) Has assessed the company’s internal controls and confirm that these are based on established policies and procedures approved by the Board and provide reasonable assurance of the integrity and reliability of the financial records;

d) Has assessed that adherence to established internal limits and controls was continuously monitored;

e) Has assessed that all new (or material changes to) significant policies, procedures and products introduced by the company [since the last board certification] were appropriately reviewed and approved at the time;

f) Has assessed that management and staff have complied with the licensee’s corporate code of conduct; and

g) Has received and reviewed the external auditor’s management letter for the period ending [state period under review] within six months of the financial year end, together with the company’s audit committee, where applicable, and senior management comments on the letter and any proposed actions.
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