    I hereby certify that:

a)
I have valued the general insurance policy liabilities (as defined by the CBB Glossary) of [Name of insurance firm] for its balance sheet as at [31 December  xxxx] and their change in the statement of income for the year then ended in accordance with accepted actuarial practice, including selection of appropriate valuation assumptions and methods.

The company’s general insurance policy liabilities as at 31st December xxxx are:

	Nature of Liability
	Gross (in BD’000)
	Net (in BD’000)

	Claims outstanding
	
	

	IBNR
	
	

	Unearned Premium Reserves 
	
	

	Premium Deficiency
	
	


b)
I am satisfied that the data utilised for the valuation of these general insurance liabilities are adequate, appropriate and reliable.  I verified the consistency of the valuation data with the company financial records.



(Qualifications should be included here)
c)
In my opinion, the amount of general Insurance policy liabilities makes appropriate provision for all policyholder obligations and the financial statements fairly present the results of the valuation.

d)
In making this certificate I have had due regard to the requirements of professional actuarial guidance issued by [Name of recognised actuarial professional body] and in particular the following guidance issued by that body:

(i) [Detail relevant guidance followed]; and

(ii) [Detail relevant guidance followed].
e)
I certify that the Financial Condition Report (FCR) fully complies with the requirements of Section AA-4.3 Content of Financial Condition Report of Volume 3 (Insurance) of the CBB Rulebook.

Name of actuary



Signature of actuary

Date

