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The Chief Executive Officer/ General Manager
All Insurance Firmns

Manama

Kingdom of Bahrain

Dear Sir/Madam,

Re: IFRS 17 “Insurance Contract”

Further to the circular EDFIS/C/051/2021 dated 16" November 2021 and based on the
discussions and meetings held with Bahrain Insurance Association (“BIA™), the CBB has
decided to extend the Final Phase “Implementation” of IFRS 17 “Insurance Contract” to
be in line with the following table:

1 g December 2021 31% August 2022
30" June 2022 31% October 2022

The above reporting should include, as a minimum, the company’s [inancial statements
(Le. statement of financial position, statement of profit or loss, statement of changes
equity, statement of cash flows and disclosures as per IFRS 9 and IFRS 17), in addition to
the financial statements for the above mentioned reporting periods in accordance with the
existing standards, along with the company’s evaluation of the impact of implementation.

The Final Phase reports should be signed by the insurance company’s Chief Executive
Officer/General Manager as well as the company’s Actuary.

Furthermore, the Final Phase reports should be presented to the Board of Directors in the
nearest Board meeting.

Should you have any queries in respect of the matters referred to herein, please do not
hesitate to contact Mrs. Elham Taleb — Director of Insurance Supervision Directorate on
Tel: 17 547302.

Yours faithfully,

O M A € lea-dal YV ya
(+4YT)voriino: uSla - (+AVF)IVEEVTIY /Y 0 aila
P.O. Box : 27, Manama - Kingdom of Bahrain
Tel: (+973) 17547312/305 - Fax: {(+973) 17531115
website: www.cbb.gov.bh

E-mail: albaker@cbb.gov.bh




