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EDBS/KH/C/59/2020
29™ September 2020

Chief Executive Officers
All Retail Banks

All Financing Companies
Manama

Kingdom of Bahrain

Dear Sir/ Madam,

Resolution No. (123) with respect to the Regulations and Implementing Procedures for
Selling Mortgaged Properties in Public Auction

With reference to the Ministry of Justice and Islamic Affairs’ Resolution No. (123) for the year
2019 with respect to the Regulations and Implementing Procedures for Selling Mortgaged
Properties in Public Auction, it has come to CBB’s attention that some licensees are not complying
with the said Resolution.

Licensees are hereby directed to comply with the regulations and procedures under the above-
mentioned Resolution, in particular, in relation to accelerating the process of selling mortgaged
properties and the fulfillment of debts and accumulated expenses within the specified period in
line with the approved legal framework within the judicial system.

Yours faithfully,

cc: Bahrain Association of Banks

Attached: Copy of the Resolution
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