Central Bank of Bahrain

_ - |
CAZNSEIELEY
(O 5% P T et e

Executive Director - Banking Supervision

EDBS/KH/C/70/2019
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Chief Executive Officer

All Conventional Retail Banks
All Financing Companies

All Payment Service Providers
Manama

Kingdom of Bahrain

Dear Sir,

Interest charge computation on credit cards

This has reference to the CBB’s circular No. EDBS/KH/C/68/2019, dated 27" August
2019, which set forth an example illustrating the computation of interest on credit cards in
compliance with paragraph BC-4.15.1 (b) of the CBB’s circular No. EDBS/KH/C/42/2019
dated 13™ June 2019. Attached, please find an updated example with the changes
highlighted.

Should you have any further queries on this matter, please contact your normal supervisory
point of contact at the CBB.

Yours faithfully,

cc: External Audit Firms
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P.O. Box : 27, Manama - Kingdom of Bahrain
Tel: (+973) 17547400 - Fax: (+973) 17532605
website: www.cbb.gov.bh

E-mail: khalid.hamad@cbb.gov.bh
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