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The General Manager
All CBB licensees
Manama

Kingdom of Bahrain

Dear Sir,

Promotion of and participation in educational scholarships
and bursaries by licensees of the CBB

Upon the Cabinet of Ministers” meeting on 23 June 2013, and in reference to the Ministry
of Education’s notification concerning Article 5-11 of Law No. (28) for 2005 pertaining
to the scholarship and study aid policies inside and outside of the Kingdom of Bahrain
(Bachelors, Masters, and PhD programmes), kindly note that all banking and financial
institutions licensed by the Central Bank of Bahrain are required to refer to and
coordinate with the Ministry of Education prior to announcing and/or offering any
scholarship/study aid programmes. Accordingly, all licensees are requested to adhere to
the above.

Specifically, all licensees should refer to the Ministry of Education at an early stage
before considering the announcement of scholarship or bursary programmes to ensure
that the qualifications to be covered by such programmes are consistent with the
developmental needs of the Kingdom of Bahrain and the Ministry’s objectives to ensure
that there is not an oversupply of graduates in specific disciplines or fields of expertise.

Furthermore, licensees must ensure (through reference to the Ministry) that the concerned
university or further education institution is accredited (as agreed by all GCC countries).

Once a scholarship programme is announced, all licensees must continue to refer
individual proposals to the Ministry and obtain approval so that supply imbalances in
particular skill sets do not build up over time.

Please refer to the attached copy letter from H. E. the Minister of Education to H.E. the
Governor dated 30™ June 2013 for more information and background to this subject.
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Would you please ensure that your concerned personnel are aware of these new
arrangements and set up internal processes and procedures within your organisation
accordingly.

Many thanks for your attention in this matter.

Yours faithfully,

Dr. Huda Al-MasKati
Executive Director-Corporate Services

Encl.
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