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The CEO/General Manager,
All listed Companies,

Manama,
Kingdom of Bahrain

Dear Sir,

Subject: Key Persons Dealing Policy

With reference to Resolution No. 16/2010 in respect of the Key Persons Dealing
Policy published in Official Gazette No. 2972 dated 4 November 2010 and
effective 1 December 2010 and to the correspondence from Bahrain Bourse
(Bahrain Stock Exchange) to this effect in addition to certain amendments made to
Module MAM in Volume 6 to cater thereto, please note that the previous
regulat1on covering this area, being the Guidelines on Insiders (Ref. ODG282/04
dated 7" October 2004) has been replaced by the abovementioned legal
framework.

Therefore, listed companies, licensed exchanges and market intermediaries must
follow Module MAM with regard to their overall requirements with respect to the
prevention of market abuse and manipulation (including insider trading) and to the
BB’s Key Persons Dealing Policy with respect to any specific policies or
administrative issues.

Listed companies may therefore exclude closed periods from their Key Persons
Dealing Policies, but may apply more stringent controls as considered necessary
when compared to the Key Persons Dealing Policy.

Yours faithfully,

Ali Salman Thamer
Director, Capital Markets Supervision Directorate
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