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Appendix CA-6

S&P Moody’s Fitch Caplt_al IIRA
Intelligence

AAA Aaa AAA AAA AAA

AA+ Aal AA+ AA+ AA+

AA Aa2 AA AA AA

AA- Aa3 AA- AA- AA-

A+ Al A+ A+ A+

A A2 A A A

A- A3 A- A- A-

BBB+ Baal BBB+ BBB+ BBB+

BBB Baa2 BBB BBB BBB

BBB- Baa3 BBB- BBB- BBB-

BB+ Bal BB+ BB+ BB+

BB Ba2 BB BB BB

BB- Ba3 BB- BB- BB-

B+ Bl B+ B+ B+

B B2 B B B

B- B3 B- B- B-

CCC+ Caal CCC+ C+ CCC+

CCC Caa2 CCC C CCC

CCC- Caa3 CCC- C- CCC-

CC Ca CC D CC

C C C C

D D D
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Table for Mapping Short Term Assessment Notations of ECAIs

S&P Moody’s | Fitch Capital 1IRA
Intelligence

A-1 P-1 TBD Al+/Al Al

A-2 pP-2 TBD A2 A2

A-3 P-3 TBD A3 A3

Others* Others* TBD Others* Others*

< This category ‘others’ includes all non-prime and B or C ratings.
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